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On 12 December 2022, the Company purchased from World Fuel Services Finance Co Sarl, a related 
party, their entire share holding in Tramp Oil (Brasil) Ltda., of 69,773,255,934 shares for $22,210,065 
representing 94.510918% of the outstanding shares. This was settled by way of loan note - see Note 11.  

On 13 December 2022, the Company purchased from Tramp Group Limited, a related party, their entire 
share holding in Tramp Oil (Brasil) Ltda., of 4,052,345,629 shares for $1,289,934 representing 
5.489079% of the outstanding shares. This was settled by way of intercompany payable. 

On 13 December 2022, the Company purchased from World Fuel Services European Holding Company I, 
Limited, a related party, their entire share holding in Tramp Oil (Brasil) Ltda., of 2,654 shares for $1 
representing 0.000004% of the outstanding shares.

On 5 December 2024, the Company acquired a loan receivable of $13,075,351 from WFS UK Holding 
Company II Limited, originally issued to Tramp Oil (Brasil) Ltda.. Subsequently, the Company forgave this 
loan in totality and therefore capitalised an increased investment in Tramp Oil (Brasil) Ltda., for the same 
amount.

On 13 December 2024, the company sold its investment in Tramp Oil (Brasil) Ltda., and its subsidiary 
Tobras Distribuidora de Compbustiveis Ltda., in full to an unrelated third party company, for 
R$100,493,631 (equivalent to $14,872,807) of which R$90,493,631 (equivalent to $13,257,742) is 
immediate cash consideration and R$10,000,000 (equivalent to $1,615,065) is deferred consideration. 
Deferred consideration of R$3,333,333 (equivalent to $538,355) is due within 12 months and further 
deferred consideration of R$3,333,333 (equivalent to $538,355) and R$3,333,334 (equivalent to 
$538,355) is due on 13 December 2026 and on 13 December 2027, respectively. $1,076,710 is 
recognised as a non-current trade receivable on the Company’s balance sheet. Each instalment is subject 
to adjustment based on a local interbank rate, there is no security held against this balance or other 
conditions for payment. The Company recognised a loss on disposal of $21,702,544 in connection with 
the sale which arose from the difference between the fair market value sale price, less costs to sell, and 
the carrying value of the asset on the Company’s books of $36,575,351 at the point of sale.

Post the sale the Company does not hold any additional shares in any investment.

Note 9 - Trade and other receivables

Current
2024

$
2023

$
Deferred consideration receivable (note 8)  538,355  — 

Non-current

2024
$

2023
$

Deferred consideration receivable (note 8)  1,076,710  — 

Deferred consideration receivable are unsecured, non-interest bearing and will be collected at agreed 
date detailed in Note 8. 
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